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MINDYOUR
+ ycnopeaeH pbCT Ha noTpebneHneTo! éFUT“RE
Big Tech’s Al Spending
to Reach $725 Billion in 2026

Annual capital expenditure of Meta,

Estimated global data center capacity
demand,’ gigawatts

Demand for advanced-Al capacity,’
% of total data center capacity demand

Microsoft, Alphabet and Amazon
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Alphabet Amazon
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* Upper limit of latest company projection as of Apr. 29, 2026
** Calendar year totals based on quarterly figures. 2026 outlook as given on Apr. 29, 2026

Source: Company reports
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EHepretuka = 5 x EneKTqueCTBo

T-n%gwabres

TOTAL ENERGY SUPPLY

592 EJ

1 exajoule (EJ) = 174M barrels
of oil equivalent

Coal

165 EJ
28% /
Figures do not total

g&ﬂ* 100 due to rounding.
) Source: Energy Institute,
uel

Statlstacal Review of

S Foss\ ¥

@

MINDYOUR
FUTURE



MINDYOUR
[leTponHaTa Kpus3a pacte BCeku crieaBall geH e‘F”TURE

lllustrative Scenario: Cumulative Unproduced Gulif Barrels Assuming Hormuz Closed Through April April 2, 2026
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Production Shut-Ins
, Million Barrels per Day, 7-Day Moving Average
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El SaudiArabia 1 lrag B Kuwait [ United Arab Emirates @ Qatar B Bahrain

Note: Scenario assumes front-loaded proportional recovery of lost production and is for illustrative purposes only, actual recoveries are likely to vary between countries. A AR TAA A | e
Sources: Commodity Context, Vortexa. @ omm @\(Jﬂ | y

Disclaimer: These materials incorporate third-party data, are provided for informational purposes only, and do not constitute on.l-ex.l-
advice or opinion of any kind. Commodity Context does not warrant or guarantee the accuracy or completeness of these materials.



KputnyHaTta To4ka HabnuxaBa

orld Oil Inventories Are Falling at a Record Pace
otal visible oil inventories, in billions of barrels

March 2020
Covid-19

Operational stress level

Operational floor level

is the minimum level required
to keep pipelines functioning
and refineries operating.

I I
2020 2022

Estimates from May 2026,
assuming no resolution I

Feb. 2026
Iran war

76

Reached by June 2026

Reached by September

I I
2024 2026

ources: JPMorgan Commodities Research using data from Kpler, IEA, EIA,

ilChem, PAJ, Singapore, JODI
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BHOCHUAT ra3 OoTHOBO Ce OKa3Ba PUCKOB 3alor (‘F”TURE

CBAT

UNpanckume amaku yHuuwoskuxa 17% om

kanayumema xHa Kamap 3a BmeuneH 2a3 3a 3-5
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MIND YOUR
BcAaka Kpu3a Bpblla Bbrnuwarta e‘FUTURE

Hauano / Bloomberg Opinion

PemeHnueTo Ha Kutan 3a OpMy3KHUS IPOTOK

IIpeanu3BHKBa 3aBHUCT B I/IH,H,PIH
Bb2Auuiama omHoB8o ca Ha Moga
Hegocmuesm Ha LNG e go6pa HoBuHa 3a Hall-3amspcsBaujomo 20puBo 8 cBema OcBeH Ye H3M0JI3Ba MeTPOJI U ra3 KaTo CYPOBHHU IIleKWH UMa U

IIapaJieJIHO IIPOHU3BOJACTBO, KOETO Pa3ulTa HAa BhTPEIIHHUTE
3allacCH OT BBIVIHIILA

23 May 2026 | 08:32 ABTOD: XaBMep Brac
Penaxrop: boxunapka Yobanurosa

Camo 17% om Brealiiama, goGuBanu no cBema, ce nybpzyBam npe3 2paduna, B cpabuenue c 20% om yeaus NpupogeH a3 u
npakmuqecku Bouuku koatmecmBaLNG © Reuters

CHumrka: Bloomberg [P
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[[@a3o0BaTa 3aBUCMMOCT OTHOBO Lie yaapu EC 3‘“"”“5
Natural gas price benchmarks —April 2026 (S/mmbtu)

AECO: $0.96 g ~ SPIMEX: $2.6
4 \
_ (TTF: $15.5 ,‘
Henry: $2.8 S B 7 o A
Waha: -S6 CHN: $14.5 . .
GIXI:
$17 Oil-indexed:
~$10-12
WAL:

$7.8



EBpona oTHOBO Wie nma npobnem c

AO0CTaB

EU and UK natural gas storage, 2011-2026
TWh, storage each year on March 31 and May 24
storage years running from October 1 to September 30

gey g P

566
441 451
386 379
283 287 e m March 31

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2022 2023 2024 2025
-2012 -2013 -2014 -2015 -2016 -2017 -2018 -2019 -2020 -2021 -2023 -2024 -2025 -2026

Source: Gas Infrastructure Europe @]KempEnergy
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Enektpudounkaumnata namckea MHOI'O Bpeme

[an Ha eneKTpUYecTBOTO B KpaliHOTO eHepruiiHo notpe6bneHue B EBpona
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CKBMUAT TOK naBa OoLle C NbpBaTa NATHA Xera

Auction > Day-Ahead > SDAC > 15min > DE-LU > 28 May 2026

Last update: 27 May 2026 (12:56:00 CET/CEST)

Time Range
Price
€/MWh Price
400.00
300.00
200.00
100.00

0.00

Day

Show Baseload

Show Peakload

® Price: 468.31 F
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HopBexknte BEL TO3M NnbT HAMA Aa noMorHar

Bloomberg

Markets

Economics Industries Tech Politics Businessweek Opinion Video More v

Newsletter

L o Dry Winter Saps Norway’s
Hydropower Potential

The country acts as Europe’s battery, but it doesn’t have enough charge after
below-normal snowfall.

A 2 Sy | b 2 . W b .,-." 4
4 - - ¥ 3 “ ; : ;&.“‘ e, -

i

The Sarvsfossen dam in Bykle manages water intake for the Skarg Power Plant. Photographer:
Dana Ullman/Bloomberg

0O X (in po By Lars Paulsson, Kari L undgren, and Joe Wertz

April 2, 2026 at 2:05 PM GMT+3
&5 3ift this article
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EHeprunHa reononuntuka: B HayanoTto Ha Beka R‘F"T“RE
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OIL PRODUCTION AND CONSUMPTION

BY REGION
(MILLION BARRELS PER DAY | SOURCE: STATISTICAL REVIEW OF WORLD ENERGY)




CALLl BbpBAT KbM eHeEpPrMnHa AOMUHAL NS

Net Imports (EJ)
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US Net Imports and Exports by Source

Source: |[EA World Energy Balances

m g

—

1991

1992

1993

1994

1995

a & & & 8 5 8

()] [s)] o ()] o o o

— — i i o~ o~ o~
s Coal Crude Oil + NGLs

2003

2004

2005

2006

s Oil Products

2007

2008

2009

2010

mmm Natural Gas

2011

= mport/Export Balance

2012

2013

2014

2015

2016

2017

2018

2019

2020

2021

2022

2023

@

2024

MINDYOUR
FUTURE



MINDYOUR
AMepuKa pasuymTta OCHOBHO Ha NpPUpPOOHUSA ras &FUT”RE
A Third of Planned U.S. Gas Plants Are in Texas

Texas plans to double its gas-powered electrical generation capacity, fueled
largely by a rush to build enormous data centers and power plants near the
oilfields where gas is produced.

GAS-POWERED PLANTS
Status and sum of capacity (megawatts), 2026

" Operating | Indevelopment | Announced

80,730 60,348 20,224
B B

561,907 188,928 62,809
SOURCES: Global Energy Monitor; Global Oil and Gas Plant Tracker, January 2026 release

PAUL HORN / Inside Climate News
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Kutam pa3ynta OCHOBHO Ha BbrnuuarTa R‘FUT“RE

Chinaranks firstin terms of operating coal power capacity.
It also has 719 of the world's coal power capacity under development.

1,243 GW 501GW +362 GW

operating coal coal power capacity operating coal power
power capacity under development capacity from 2015
How has coal capacity changed over time? How much coal capacity has been added and retired?
Total operating coal-fired power capacity, by year since 2000 Change in operating coal-fired power capacity, each year since 2000

) M Net change Il Added I Retired
Paris Agreement
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Download cumulative capacity data gem




EBpona nnaHupa ga npocnm oyma Ha WU (‘Eﬁ‘%{,"ﬁf

Figure 1: Cumulative installed capacity of European data centers ]
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Source: Rystad Energy Data Center Solution
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EHeprunHa reononntuka: [l1Hec R‘F"T“RE

'PRODUCTION: 3.0
'CONSUMPTION: 14.1 .
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OIL PRODUCTION AND CONSUMPTION

BY REGION
(MILLION BARRELS PER DAY | SOURCE: STATISTICAL REVIEW OF WORLD ENERGY)




Kutan cpewy CALL / EC He yyacTBa (3acera) &?W%ﬁ"ﬁﬁ

Primary energy consumption
Primary energy consumption is measured in terawatt-hours, using the substitution method.

50,000 TWh

China
40,000 TWh
30,000 TWh
United States
20,000 TWh
European Union (27)
10,000 TWh
0 TWh

1965 1980 1990 2000 2010 2024

Data source: U.S. Energy Information Administration (2026); Energy Institute - Statistical Review of World Energy (2025)
Note: Data includes only commercially-traded fuels (coal, oil, gas), nuclear and modern renewables. It does not include traditional biomass.
OurWorldinData.org/energy | CC BY
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